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In this provocative look at one of the most important events of our time, renowned scholar Arjun Appadurai
argues that the economic collapse of 2008—while indeed spurred on by greed, ignorance, weak regulation,
and irresponsible risk-taking—was, ultimately, a failure of language. To prove this sophisticated point, he
takes us into the world of derivative finance, which has become the core of contemporary trading and the
primary target of blame for the collapse and all our subsequent woes. With incisive argumentation, he
analyzes this challengingly technical world, drawing on thinkers such as J. L. Austin, Marcel Mauss, and
Max Weber as theoretical guides to showcase the ways language—and particular failures in it—paved the
way for ruin.

           

Appadurai moves in four steps through his analysis. In the first, he highlights the importance of derivatives
in contemporary finance, isolating them as the core technical innovation that markets have produced. In the
second, he shows that derivatives are essentially written contracts about the future prices of assets—they are,
crucially, a promise. Drawing on Mauss’s The Gift and Austin’s theories on linguistic performatives,
Appadurai, in his third step, shows how the derivative exploits the linguistic power of the promise through
the special form that money takes in finance as the most abstract form of commodity value. Finally, he
pinpoints one crucial feature of derivatives (as seen in the housing market especially): that they can make
promises that other promises will be broken. He then details how this feature spread contagiously through the
market, snowballing into the systemic liquidity crisis that we are all too familiar with now. 

           

With his characteristic clarity, Appadurai explains one of the most complicated—and yet absolutely
central—aspects of our modern economy. He makes the critical link we have long needed to make: between
the numerical force of money and the linguistic force of what we say we will do with it. 
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From reader reviews:

Terry Tyrrell:

Here thing why this specific Banking on Words: The Failure of Language in the Age of Derivative Finance
are different and trusted to be yours. First of all examining a book is good however it depends in the content
from it which is the content is as delicious as food or not. Banking on Words: The Failure of Language in the
Age of Derivative Finance giving you information deeper since different ways, you can find any publication
out there but there is no e-book that similar with Banking on Words: The Failure of Language in the Age of
Derivative Finance. It gives you thrill reading journey, its open up your current eyes about the thing which
happened in the world which is perhaps can be happened around you. You can actually bring everywhere
like in recreation area, café, or even in your technique home by train. When you are having difficulties in
bringing the published book maybe the form of Banking on Words: The Failure of Language in the Age of
Derivative Finance in e-book can be your option.

Paul Butler:

Do you considered one of people who can't read pleasant if the sentence chained within the straightway, hold
on guys this particular aren't like that. This Banking on Words: The Failure of Language in the Age of
Derivative Finance book is readable simply by you who hate those perfect word style. You will find the data
here are arrange for enjoyable examining experience without leaving even decrease the knowledge that want
to deliver to you. The writer regarding Banking on Words: The Failure of Language in the Age of Derivative
Finance content conveys the idea easily to understand by most people. The printed and e-book are not
different in the articles but it just different in the form of it. So , do you nonetheless thinking Banking on
Words: The Failure of Language in the Age of Derivative Finance is not loveable to be your top listing
reading book?

Marni Johnson:

Reading a book to become new life style in this season; every people loves to study a book. When you go
through a book you can get a lots of benefit. When you read books, you can improve your knowledge,
simply because book has a lot of information on it. The information that you will get depend on what forms
of book that you have read. If you wish to get information about your study, you can read education books,
but if you want to entertain yourself look for a fiction books, this sort of us novel, comics, and also soon. The
Banking on Words: The Failure of Language in the Age of Derivative Finance offer you a new experience in
reading a book.

Elizabeth Villalobos:

A lot of publication has printed but it differs from the others. You can get it by net on social media. You can
choose the best book for you, science, witty, novel, or whatever by means of searching from it. It is known as
of book Banking on Words: The Failure of Language in the Age of Derivative Finance. Contain your



knowledge by it. Without leaving the printed book, it could add your knowledge and make you happier to
read. It is most critical that, you must aware about book. It can bring you from one destination to other place.
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