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This text makes accessible the most important methodol ogical advances in bond evaluation from the past
twenty years. With uncommon precision and a strong emphasis on the underlying economic fundamentals,
Olivier de La Grandville presents a unified framework for understanding the basic tools of bond evaluation,
including duration, convexity, and immunization.Among the book's most valuable contributions is a general
immuni zation theorem that can be used by practitioners to protect investors against any changein the
structure of spot interest rates. Also of note is the detailed presentation of the Heath-Jarrow-Morton model
and adiscussion of its relationships with classical immunization schemes. Each chapter isfollowed by a
series of questions, problem sets, and projects; detailed solutionsto all of them appear at the end of the book.
Although the treatment is thorough and rigorous, the presentation throughout the book is intuitive.
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From reader reviews:
Ethel Ellis:

With other case, little folks like to read book Bond Pricing and Portfolio Analysis. Protecting Investorsin the
Long Run (MIT Press). Y ou can choose the best book if you appreciate reading a book. Provided that we
know about how isimportant a new book Bond Pricing and Portfolio Analysis: Protecting Investorsin the
Long Run (MIT Press). Y ou can add know-how and of course you can around the world by the book.
Absolutely right, simply because from book you can know everything! From your country until eventually
foreign or abroad you can be known. About simple matter until wonderful thing you are able to know that. In
this era, we are able to open a book or maybe searching by internet gadget. It is called e-book. You can use it
when you feel bored to go to the library. Let's study.

Larry Davis:

Here thing why that Bond Pricing and Portfolio Analysis. Protecting Investors in the Long Run (MIT Press)
are different and dependable to be yours. First of al studying a book is good nonetheless it dependsin the
content than it which is the content is as delicious as food or not. Bond Pricing and Portfolio Analysis.
Protecting Investorsin the Long Run (MIT Press) giving you information deeper and different ways, you can
find any guide out there but there is no reserve that similar with Bond Pricing and Portfolio Analysis:
Protecting Investorsin the Long Run (MIT Press). It gives you thrill examining journey, its open up your
own eyes about the thing which happened in the world which is perhaps can be happened around you. You
can actually bring everywhere like in recreation area, café, or even in your approach home by train. Should
you be having difficultiesin bringing the imprinted book maybe the form of Bond Pricing and Portfolio
Analysis: Protecting Investorsin the Long Run (MIT Press) in e-book can be your option.

Nancy Nault:

Information is provisions for individuals to get better life, information currently can get by anyone at
everywhere. The information can be a know-how or any news even a huge concern. What people must be
consider any time those information which is from the former life are challenging to be find than now's
taking seriously which one works to believe or which one the actual resource are convinced. If you get the
unstabl e resource then you buy it as your main information there will be huge disadvantage for you. All of
those possibilities will not happen inside you if you take Bond Pricing and Portfolio Analysis: Protecting
Investorsin the Long Run (MIT Press) as your daily resource information.

Erica Futch:

This book untitled Bond Pricing and Portfolio Analysis: Protecting Investorsin the Long Run (MIT Press) to
be one of several books that will best seller in this year, thisis because when you read this reserve you can
get alot of benefit on it. You will easily to buy this specific book in the book shop or you can order it by way
of online. The publisher of this book sells the e-book too. It makes you quicker to read this book, since you



can read this book in your Maobile phone. So there is no reason to you personally to past this reserve from
your list.
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