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The worlds of Wall Street and The City have always held a certain allure, but in recent years have left an
indelible mark on the wider public consciousness and there has been a need to become more financially
literate. The quantitative nature of complex financial transactions makes them a fascinating subject area for
mathematicians of all types, whether for general interest or because of the enormous monetary rewards on
offer.

An Introduction to Quantitative Finance concerns financial derivatives - a derivative being a contract
between two entities whose value derives from the price of an underlying financial asset - and the
probabilistic tools that were developed to analyse them. The theory in the text is motivated by a desire to
provide a suitably rigorous yet accessible foundation to tackle problems the author encountered whilst
trading derivatives on Wall Street. The book combines an unusual blend of real-world
derivatives trading experience and rigorous academic background.

Probability provides the key tools for analysing and valuing derivatives. The price of a derivative is closely
linked to the expected value of its pay-out, and suitably scaled derivative prices are martingales,
fundamentally important objects in probability theory.

The prerequisite for mastering the material is an introductory undergraduate course in probability. The book
is otherwise self-contained and in particular requires no additional preparation or exposure to finance. It is
suitable for a one-semester course, quickly exposing readers to powerful theory and substantive problems.
The book may also appeal to students who have enjoyed probability and have a desire to see how it can be
applied. Signposts are given throughout the text to more advanced
topics and to different approaches for those looking to take the subject further.
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From reader reviews:

Diane Williams:

Have you spare time for the day? What do you do when you have a lot more or little spare time? Yeah, you
can choose the suitable activity intended for spend your time. Any person spent their own spare time to take
a move, shopping, or went to the particular Mall. How about open or maybe read a book eligible An
Introduction to Quantitative Finance? Maybe it is to become best activity for you. You realize beside you can
spend your time with your favorite's book, you can smarter than before. Do you agree with the opinion or
you have other opinion?

Inez Morales:

Do you like reading a publication? Confuse to looking for your preferred book? Or your book has been rare?
Why so many concern for the book? But virtually any people feel that they enjoy intended for reading. Some
people likes looking at, not only science book but additionally novel and An Introduction to Quantitative
Finance or others sources were given expertise for you. After you know how the fantastic a book, you feel
wish to read more and more. Science reserve was created for teacher or even students especially. Those
ebooks are helping them to include their knowledge. In different case, beside science e-book, any other book
likes An Introduction to Quantitative Finance to make your spare time much more colorful. Many types of
book like this one.

Jacqueline Stalling:

Reserve is one of source of information. We can add our knowledge from it. Not only for students but
additionally native or citizen need book to know the up-date information of year to help year. As we know
those textbooks have many advantages. Beside we all add our knowledge, may also bring us to around the
world. With the book An Introduction to Quantitative Finance we can acquire more advantage. Don't one to
be creative people? To become creative person must choose to read a book. Just choose the best book that
appropriate with your aim. Don't be doubt to change your life with this book An Introduction to Quantitative
Finance. You can more desirable than now.

Louis Hudson:

Reading a e-book make you to get more knowledge from that. You can take knowledge and information
from the book. Book is composed or printed or highlighted from each source this filled update of news. In
this particular modern era like today, many ways to get information are available for a person. From media
social like newspaper, magazines, science book, encyclopedia, reference book, new and comic. You can add
your understanding by that book. Are you hip to spend your spare time to open your book? Or just looking
for the An Introduction to Quantitative Finance when you needed it?
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