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This book provides a broad introduction of modern asset pricing theory with equal treatments for both
discrete-time and continuous-time modeling. Both the no-arbitrage and the general equilibrium approaches
of asset pricing theory are treated coherently within the general equilibrium framework.

The analyses and coverage are up to date, comprehensive and in-depth. Topics include microeconomic
foundation of asset pricing theory, the no-arbitrage principle and fundamental theorem, risk measurement
and risk management, sequential portfolio choice, equity premium decomposition, option pricing, bond
pricing and term structure of interest rates. The merits and limitations are expounded with respect to
allocation and information market efficiency, along with the classical expectations hypothesis concerning the
information content of yield curve and bond prices. Efforts are also made towards the resolution of several
well-documented puzzles in empirical finance, which include the equity premium puzzle, the risk free rate
puzzle, and the money-ness bias phenomenon of Black-Scholes option pricing model.

The theory is self-contained and unified in presentation. The inclusion of proofs and derivations to enhance
the transparency of the underlying arguments and conditions for the validity of the economic theory makes
an ideal advanced textbook or reference book for graduate students specializing in financial economics and
quantitative finance. The explanations are detailed enough to capture the interest of those curious readers,
and complete enough to provide necessary background material needed to explore further the subject and
research literature.
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From reader reviews:

Donna Macdonald:

Book is usually written, printed, or outlined for everything. You can recognize everything you want by a e-
book. Book has a different type. As we know that book is important matter to bring us around the world.
Close to that you can your reading proficiency was fluently. A reserve Advanced Asset Pricing Theory
(Series in Quantitative Finance) will make you to always be smarter. You can feel far more confidence if you
can know about almost everything. But some of you think this open or reading some sort of book make you
bored. It is not necessarily make you fun. Why they may be thought like that? Have you in search of best
book or ideal book with you?

Reginald Hunter:

People live in this new morning of lifestyle always try and and must have the extra time or they will get great
deal of stress from both everyday life and work. So , if we ask do people have spare time, we will say
absolutely yes. People is human not a robot. Then we ask again, what kind of activity are you experiencing
when the spare time coming to an individual of course your answer will unlimited right. Then ever try this
one, reading books. It can be your alternative within spending your spare time, the book you have read is
actually Advanced Asset Pricing Theory (Series in Quantitative Finance).

David Blunt:

As a pupil exactly feel bored for you to reading. If their teacher expected them to go to the library in order to
make summary for some book, they are complained. Just very little students that has reading's soul or real
their hobby. They just do what the educator want, like asked to go to the library. They go to at this time there
but nothing reading critically. Any students feel that looking at is not important, boring along with can't see
colorful pictures on there. Yeah, it is to be complicated. Book is very important in your case. As we know
that on this time, many ways to get whatever you want. Likewise word says, many ways to reach Chinese's
country. So , this Advanced Asset Pricing Theory (Series in Quantitative Finance) can make you sense more
interested to read.

David Gilbert:

Publication is one of source of know-how. We can add our expertise from it. Not only for students but in
addition native or citizen require book to know the revise information of year for you to year. As we know
those guides have many advantages. Beside many of us add our knowledge, can also bring us to around the
world. Through the book Advanced Asset Pricing Theory (Series in Quantitative Finance) we can acquire
more advantage. Don't you to be creative people? To become creative person must want to read a book.
Simply choose the best book that acceptable with your aim. Don't end up being doubt to change your life
with that book Advanced Asset Pricing Theory (Series in Quantitative Finance). You can more inviting than
now.
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