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Thisis another update of Paul Newendorp's 1975 best-seller, which became the standard referencein the
field. This book introduces the reader to ways of applying risk and decision analysis to petroleum exploration
investment decisions under uncertainty. Topics covered in the book represent a composite of evaluation
practices and problem-solving approaches now commonly-used in the industry. Several important and
practical concepts were first published in the first edition. Decision analysis methods apply to any type of
business investment decision. The emphasis here is on quantitative methods useful in petroleum exploration
decisions. Thiswill be of specia interest to anyone involved in the evaluation of property acquisitions,
geophysical surveys, prospect drilling, and field development decisions. Ths books is for petroleum
geologists, engineers, geophysicists, evaluation and planning analysts, and managers. A mathematics or
statistics background is not required to follow the practical, applications-oriented discussions. First isa
review of the advantages and disadvantages of various profitability criteria used for selecting and comparing
drilling prospects. The important expected value (EV) concept is next introduced. Expected monetary value
(EMV = EV net present value) is the principal decision criterion used in most examples. The EV calculation
incorporates judgments about risks and uncertainties expressed as probabilities and probability distributions.
EV isthe cornerstone of formal, quantitative analysis for decisions under uncertainty. The key calculation
methods are decision trees and Monte Carlo ssimulation. Small decision trees can be solved with a hand
calculator, while larger trees and Monte Carlo simulation usually require a computer. Software supporting
these methods is now widely available as Microsoft® Excel spreadsheet add-ins and for other platforms.
Much of the book is devoted to problem framing, decision modeling, and decision policy (including risk
policy as a utility function). Throughout, real-world exploration examples are presented to illustrate the risk
and decision analysis methods. This revised edition, 2.1, features an updated and expanded bibliography and
an extensive glossary.
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From reader reviews:
Barbara Cook:

The actual book Decision Analysis for Petroleum Exploration will bring you to the new experience of
reading any book. The author style to elucidate the ideais very unique. Should you try to find new book to
study, this book very suitable to you. The book Decision Analysis for Petroleum Exploration is much
recommended to you to study. Y ou can also get the e-book from official web site, so you can quickly to read
the book.

Samuel Potter:

Do you redly one of the book lovers? If so, do you ever feeling doubt if you are in the book store? Try to
pick one book that you just dont know the inside because don't assess book by its handle may doesn't work
here is difficult job because you are scared that the inside maybe not because fantastic asin the outside
appearance likes. Maybe you answer might be Decision Analysis for Petroleum Exploration why because the
excellent cover that make you consider regarding the content will not disappoint an individual. The inside or
content is fantastic as the outside or maybe cover. Y our reading 6th sense will directly make suggestions to
pick up this book.

Lori Gravitt:

Reading a book to become new life style in thisyr; every people lovesto study a book. When you examine a
book you can get alot of benefit. When you read textbooks, you can improve your knowledge, mainly
because book has alot of information in it. The information that you will get depend on what kinds of book
that you have read. If you would like get information about your examine, you can read education books, but
if you want to entertain yourself you can read a fiction books, thiskind of us novel, comics, in addition to
soon. The Decision Analysis for Petroleum Exploration provide you with new experience in examining a
book.

Manuel Rose:

Isit you who having sparetimein that case spend it whole day simply by watching television programs or
just resting on the bed? Do you need something new? This Decision Analysis for Petroleum Exploration can
be the solution, oh how comes? It's a book you know. Y ou are consequently out of date, spending your time
by reading in this new erais common not a geek activity. So what these guides have than the others?
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